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Tpanchopmanus MeskIyHApOAHBIX (pUHAHCOB Kak pe3yJbTaT padotsl ctpan BPUKC

Annorauusi. BPUKC aktuBHO TpaHCchOpMHUpYEeT MEXIyHAPOIHYIO (PHUHAHCOBYIO
CHUCTEMY, CO37aBas aJbTEPHATHUBBl 3aMAJHBIM HWHCTUTYTaM U pPaACIIUPssl HUCIOJIb30BaHUE
HAIIMOHAJIFHBIX BAIOT. B cTaThe paccMoTpeHa TpancdopMarusi MeXIyHApOIHBIX (PMHAHCOB KaK
pesynbrat pabotsl ctpaH bBPUKC. Onpenenenst Hanbonee 3Haunmble noctmwkenus bPUKC B
TpaHchopMaIK MEXTYHAPOAHBIX (PUHAHCOB.
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Abstract. BRICS actively transforms the international financial system, creating
alternatives to Western institutions and expanding the use of national currencies. The article
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identified.

Keywords: BRICS, international finance, transformation of the financial system, BRICS
financial initiatives, New Development Bank, Contingent Reserve Arrangement Pool.

BPUKC (BRICS) — oObenuHeHHe NATH KPYMHEWIIMX CTPaH CO CTPEMHUTEIBHO
pa3BUBAOIUMICS dKOHOMHKaMu. Briepsrie abbpeuatypy BRIC npennoxun B 2001 roxy Jx.
O'Hun B aHanutudeckoM nokiaze mon Ha3Banwem Building Better Global Economic BRICs,



MPOTHO3UPYSI, YTO STH CTPaHbl CTAaHYT BAXKHBIMM JIpaiiBepaMu T100aJbHOTO0 SKOHOMHYECKOTO
pocra [1].

B nannyro rpynmy BXOIST Takue crpaHbl kak: @eneparuBHas PecmyOiuka bpaszwmnus,
Poccuiickas ®enepanms, Peciyonuka Mugus, Kuraiickas Haponnas PecryOnmka m FOxHo-
Adpukanckas Pecnybnuka, Takxke B 2024 romy k BPUKC mpucoenununucey Erumer, Hpan,
O6venunénnble Apabckue OMuparel U Dduonus, a Takke Obuta mpuriamena CaymoBckas
ApaBusi, HO o(uULIMaTBHOE WIEHCTBO paccMaTpHUBaeTCa caMoi cTpaHoil. I'pymma Oblia co3iaHa
JUTSL COTPYJHUYECTBA U PEIICHUsS TIOOANBHBIX U PETHMOHAIBHBIX 3KOHOMHYECKHX MpoOyieM, a
TaKXe JUIsl yCWJIEHUs BIMsSHMSA pa3BuBaromuxcsa crpad B mupe. Ctpansl bBPUKC cocrasisior
oko310 40% MHUPOBOTO HaceJICHUS U 3aHUMAIOT OoJiee 25% MHUPOBOI TEPPUTOPUH, UX COBOKYITHBIN
BKiIax B MupoBoit BBII npeBbimaer 25%, a 1o B MEXAYHAPOAHOW TOPTOBJIE M MHBECTUIIUIX
TIPOIOIKAET PACTH Y.

OO0benuHeHNe CO34aHO JJISl  YCWJICHHS HKOHOMHUYECKOTO COTPYIHHUYECTBA MEXKIY
Pa3BHBAIOIIMMHUCS CTpPaHAMH, PEPOPMHUPOBAHUS MEKIYHAPOIHBIX (DMHAHCOBBIX HHCTUTYTOB
(MB®, BcemupHblii 0aHK) ¥ pacIIMPEHUs UCIIOIb30BAHMS HAIIMOHAIBHBIX BAJIIOT B TJIOOAIBHBIX
pacuerax [2].

Nunmmaruea BPUKC mo co3manuto Hooro Oanka paseutusi (HBP) nampaBnena Ha
duHaHCUpOBaHUE MHMPACTPYKTYPHBIX U IKOJOTUICCKH YCTONYHMBBIX MTPOEKTOB KaK BHYTPH, TaK
U 3a npenenamu o0beauHeHus. OTHOBPEMEHHO IMPOJBUTAECTCS MCIOIb30BAaHUE HAIMOHAIBHBIX
BaJIIOT, CHUKAsl 3aBHCUMOCTH OT josuiapa CIIIA. DT u 1pyrie MHUIMATHBBI TPYIIIHI IPEIaraoT
alnbTepHATHBHBIE MEXaHU3Mbl (UHAHCHUPOBAHUS, CHIDKAas 3aBUCUMOCTh OT  3alaJHbIX
(rHAHCOBBIX HHCTUTYTOB [3].

BPUKC aktuBHO TpaHchopMHpyeT MeXAyHApPOAHYIO (PHHAHCOBYIO CHCTEMY, CO3[aBas
ATBTEPHATHBBI 3aMAHBIM UHCTUTYTaM H PACIIUPSS UCTIOIh30BAaHUE HAITMOHAIBHBIX BAIIOT. DTO
CIOCOOCTBYET MHOTOIOJISIPHOCTH MHPOBOM SKOHOMHUKH M OTKPBHIBAET HOBBIE BO3ZMOKHOCTH JJIS
Pa3BUBAIOIIMXCS CTPAH.

ITo nannbiM Beemupnoro 6anka, nons BPUKC B muposom BBII (o IIIIC) B 2023 roay
nocruria 35,7%, 4ro cymiecTBeHHO BhIlie mokazarens G7 (29%), caMoro HU3KOTO 3a MOCIETHUE
30 net. 3arox nons BPUKC ysenuunnace Ha 0,6%, a ¢ MomenTa ocHoBaHus rpymmbl B 2006 roxy
ona BeIpocia Ha 10,2%. B To e Bpemst noss "bonbioit cemepku" 3a roj causmiack Ha 0,4%, a
¢ 2006 roga cokparunach Ha 9,7%. Ha ocrampubie ctpansl B 2023 roay mpunuiocs 35,3%
MHUPOBOTO BBIITyCKa. DTOT MOKa3aTens octaercs ctabminbHbM ¢ 1990 rona, konebisick B mpeaenax
1%?2. Taxxke cTpeMUTeNnbHO yBenuuunack nons BPUKC B Muposoit Toprosie u 1o utoram 2023
roja cocrapmwia 21%, uro mouru B 1,5 paza Gomneine, gem B 2006 romy, korna Obita oOpazoBaHa
rpymma [12].

«HecmoTps Ha TO, YTO pa3BHBAIOIIMECS CTPAaHbI y4acTBYIOT B 63% Bceld MHpPOBOIA
TOPTOBIIM, CUTYyallUsi C WHBECTUIIMOHHBIMH MOTOKAMU MPOTHBOIOIOXKHAS: JABE TPETH M3 HHUX
OCTAlOTCS B PAa3BUTBIX CTpaHaxX. OTOT pa3pblB yKa3blBaeT HA OOJBIIOH IMMOTEHITHAI
pPa3BUBAIOIIUXCS CTPaH, KOTOPBIM Tekymas (uHaHCOBas WHEOPACTPYKTypa HE IMO3BOJSET UM
PacKpBITEY.

B mocnennue rojasl MHOTHE CTPaHBI CTPEMSITCS YMEHBIIUTH 3aBHCHMOCTH OT JIOJIjIapa
CHIA, KOTOpBI NONTOE BpPEMs OCTABaJCsi OCHOBHOW MHPOBON pPE3E€pPBHON BaOTOU. ITO
CTpeMJICHHE CTal0 CTUMYJIOM Ui Tpolecca JeA0oIapu3alid — 3aMEHbl Jojuiapa B
MEKIYHAPOIHBIX pacueTax, 3aiiMax, pe3epBax M MHBECTHUIMAX ApyrumMu Bamoramu [4]. CTpaHs
BPUKC akTUBHO MPOBUTAIOT HOBBIE MEXaHU3MbI BATFOTHOTO COTPYHUYECTBA Ha PErHOHATBHOM
U MEXKIyHAPOJHOM YPOBHSIX. VX SKOHOMHYECKHH POCT W YCHIIMBAIOMIEECS IOJUTHICCKOE

1 https://infobrics.org/page/history-of-brics/

2 https://minfin.gov.ru/ru/press-center/?id_4=39140-
dolya_briks_v_mirovom_vvp_dostigla_rekordnykh_pokazatelei&ysclid=m3lqk9tkck618219981

3 https://minfin.gov.ru/ru/press-center/?id_4=39349-
rossiiskoe_videnie_budushchei_mirovoi_finansovoi_sistemy_predstavili_v_ramkakh_vstrechi_finansovykh_organo
v_stran_briks


https://infobrics.org/page/history-of-brics/
https://minfin.gov.ru/ru/press-center/?id_4=39140-dolya_briks_v_mirovom_vvp_dostigla_rekordnykh_pokazatelei&ysclid=m3lqk9tkck618219981
https://minfin.gov.ru/ru/press-center/?id_4=39140-dolya_briks_v_mirovom_vvp_dostigla_rekordnykh_pokazatelei&ysclid=m3lqk9tkck618219981

BJIMSIHAE UTPAIOT BaXKHYIO POJIb B CO3JAaHUU HOBOM CTPYKTYPbl MUPOBOW (DPMHAHCOBOI CHCTEMBI.
Ctpanbl cHUXKaIOT 3aBUCUMOCTD OT fosiapa CIIA, nenosnb3ys pa3iIndHble OAXO0/bI, B TOM YHUCIIE
U nponecc aepoiuapusanun [5]. Poccust m Kurail akTHBHO MPOABUTAIOT CBOM HAIMOHAIbHBIC
BaJIIOTBl B MEKIYHAPOJHBIX pacyerax, a ApPyrue rocyaapcrBa pacCMaTpPUBAaIOT allbTEPHATHBEI,
takue kak CI13 MB® wiu BaaroTHBIC KOP3UHBI, T AUBEpCH(PHUKAIU pe3epBoB [6].

BPUKC paccmarpuBaeT co3gaHue OOWIEH BaliOTHl MM IUIATEKHOM CHCTEMBI ISt
YIPOIIECHNs BHYTPUTIPYIIIOBOM TOPrOBIM M MHBECTHLIMM, CHMJKAs 3aBUCHMOCTb OT JOJLIapa.
Hecmotpst Ha oOcyxaenus Ha cammutax B ['oa (2016) u Csambiae (2017), nepexon 3aTpyaHeH
JOMMHHMPOBAHMEM J10JIJIapa B MUPOBOM DKOHOMHUKE. PernoHanbpHbple CHUCTEMBI PacuyeTOB, TEM HE
MEHee, MOT'YT YCKOPUTD 3TOT Mpolecc, 0co0eHHo Jist BiusTeNbHbIX cTpad BPUKC, crpemsiuxcs
K Oonbueil ¢uHaHCOBOM He3zaBucUMOCTH. Bompochl pa3paboTKM TakuX CHUCTEM aKTHBHO
obcyxnatorcss Ha cammutax BPUKC. D10 cBA3aHO ¢ TeM, YTO CTpaHbl IOHUMAKOT BaXKHOCTh
00bEIMHEHNS YCWJIMH B SKOHOMHYECKOM M NOIMTUYECKOH cdepax A HOBBILIEHUS CBOEH
ABTOHOMUU U YCTOWUYUBOCTU. BCE 3TO cTOCOOCTBYET YKPEMJIEHUIO MHTETPALUU U COTPYAHUYECTBA
BHYTpH rpynmsl. ONHUM U3 BaKHBIX IIAroB CTaJIO co3aanue Ilyna ycioBHBIX BaIIOTHBIX PE3€PBOB
BPUKC (CRA), xoropsiit Hauan ¢ynkuuonupoats B 2017 roay. DTOT MeXaHH3M 3allIUIIACT
CTpaHbl OT (PMHAHCOBBIX KPU3UCOB M MO3BOJISIET OOMEHUBATHCS BAIIOTAMH YE€pE3 CBOIBI BHYTPU
6noxa. Cammur BPUKC 2023 roma B MoxaHHecOypre 3akpelmi pelleHHE O pacIIMpeHHH
COTpyAHHUYECTBA B cepe MIaTeKHbIX cucTeM. KiroueBbIMM HaNpaBiICHUSMHU CTalIM pa3BUTHE
KOPPECIOHJIEHTCKUX OAaHKOBCKUX CETed M yBelndeHHe o0bEMa pacy€TOB B HAIMOHAIBHBIX
BAJIFOTAaX JIJIs CTUMYJIUPOBAHMUS TOPTOBJIM M MHBECTUIIMI MEXY yYaCTHUKAaMU 00bequHeHus [7].

[Tyn ycrmoBHBIX BamOTHBIX pe3epBoB bPUKC — 310 pesepBHbI (HOHI TSI B3aUMHOU
(buHaHCOBON MOJAEPXKKM cTpaH-yyacTHULl. [lo cyTu, 3T0 MexaHM3M, MO3BOJIAIOUIMNA CTpaHam
BPUKC coBMecTHO mpenocTaBiiATh (PUHAHCOBYIO IOMOIIb TEM M3 HHUX, Y KOTO BO3HHUKAIOT
poOJIEMBI C IUIaTEKHBIM Oaancom [8].

VYupasnenue Ilynom npoucxoaut Ha AByX ypoBHsIX: COBET ympaBisioluX (MUHHCTPBI
¢unancoB u rnaBel 11b), mpuHMMaroumMii KiaroueBble pemieHUs, U [loCTOSHHBIM KOoMHMTET
(npencraButenu [1B), oTBedaromuii 3a onepanuoHHyto padorty. s mpemnocTaBieHrs TOMOITA
[Tyn ucnonb3yeT Ba UHCTPYMEHTA: HHCTPYMEHT MOAJICPKKHU JTUKBUAHOCTH (IIPU YK€ BOSHUKIIINX
npoOiieMax) M TPEBEHTUBHBI HHCTPYMEHT (NP NOTEHUUANbHBIX Hpobiemax). Ilomomipb
IPEJOCTaBIIAETCS TTOCPECTBOM BAIIOTHBIX CBOMOB. BamtoTHBIN cBOIl — 3TO 00MEH BaltoTaMu ¢
00s3aTenbCTBOM 00paTHOTO 0OMeHa B OyayIieM. DTOT MPOLECC MO3BOJIAET 3a€MIIUKY OTYyUUTh
HEO0XO0IMMYIO BAJIIOTY, @ KPEUTOPY — MOTEHLUUAIbHYIO MPUObUIL OT Pa3HUILIBI B Kypcax BaJIIOT
[9].

«Pacnpenenenue mexnay crpanamu: 41 mipa nomnapos - y KHP, mo 18 mupa nomiapos -
y bpasunuu, Uunuu u Poccun, 5 mupa pomnapoB - y FOAP. D10 nenbru 6aHKOB, KOTOpBIE
IPEOCTABIISAIOTCS UCXO/Sl U3 YCTAaHOBJICHHOTO MyJbTUILTUKaTOpa - 1uid Kutas - 0,5, nng FOAP
MYJIBTHILTHKATOP - 2, 715t ocTanbHbIX - 1. [lentpanpabiiit BPUKC OyayT coxpaHsITh CBOM pecypcehl,
00603HaueHHblE KaK JOIi B MyJjle, B COCTABE CBOMX 30JOTOBAIIOTHBIX pe3epBoB.»”. JlaHHas
uH(popMalus oTpakeHa Ha pucyHke 1.

Hosoiit Oank passutus (HBP) wurpaer xitoueByro posib B (DUHAHCHPOBAHUU
UH(QPACTPYKTYpPHBIX U YCTOMUMBBIX NpoekToB Kak B cTpaHax BPUKC, Tak u B npyrux
Pa3BHBAIOIINXCS CTPaHAX, COTPYAHNYASI C PETHOHAIBHBIMU CTPYKTypamu [15].

Coznanue HoBoro 6anka passutust (HbP) BPUKC npouuio B Tpu sTama: o0OcyxeHue
uzeu Ha cammute B Heto-Jlenu (2012), moaTBepxkaeHue He0OX0AUMOCTH U ONPEICIICHHE pa3Mepa
karutana B Jlypoane (2013), u okoHuaTenpHOE moanucanue coriamenus B @opranese (2014).
HBP npusBan ¢uHaHcHpoBaTh HH(PPACTPYKTYpHBIE NPOEKTHl B PA3BUBAIOLIMXCS CTpaHax,
MOTEHIIMAIBPHO CTAHOBSICH albTepHATHBOW BcecemupHomy Oanky m MB®, mpemnaras OGoiee
BBITO/IHBIE YCJIOBHSI KpeauToBaHMs. OCHOBHOM LIEBIO YUPEKICHUS TaAKXKE SIBIAETCS YKPEIIEHUE
(MHAHCOBOTO  COTPYAHMYECTBA  MEXAY  CTpaHAMU-YYACTHHUIIAMH, TOAJEPKUBas  HUX
KOHOMHYECKOE Pa3BUTHE U B3aumojericTeue [13].

4 https://minfin.gov.ru/ru/press-center/?id_4=32944&ysclid=m3qfqidcy719467213
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Hogrrit 6ank pazsutus (HBP) nauan ¢ ycraBaoro kanutana B 100 mapa nommapos CILA,
pa3aenenHoro Ha MWwuUMOH akuuii mo 100 Teic. mommapoB kaxmas. Kak MOXHO yBHIIETh Ha
pucynke 1, yapemurenu Baecin 50 mupa pomtapoB (500 Teic. akmmii), u3 kotopbix 10 mipa

JOJUIapOB — OIUIauYeHHBbIH KamuTan, a 40 mupn nommapoB — yclnoBHBIA. Bxman kaxmoro
yupeauTens ObUT PaBHBIMY.
Bpasunus Poccus NHausa Kutan IOAP
S10 18 10 18 10 18 10 41 10° 5
y [ | ———| =&
|
$50 <« YcTtaBHOM > $100
mnpa. ; Kanutan ) MnpAa.
HoBbin 6aHK pa3BuTUA Myn ycnoBHbIX BanoTHbIX pe3epBoB

Pucynok 1. Pacnpenenenue ycraBHbIX KamuTanoB HoBoro Oanka passutus u Ilyna
YCIIOBHBIX BATIOTHBIX PE3€PBOB Mex 1y cTpaHaMu yuactauiiama BPUKC (mipa. $)

Uctounuk: Anekceenko O. A. Hosiii 6ank pazsutust BPUKC u [Ty yc10BHBIX BaJIFOTHBIX
pe3epBOB, Kak KaTalu3aTopbl mpoiecca pedopmupoBanus bperron-Bynckux wuHcTuTyTOB//
DKOHOMUKA U ynpasjieHue: npoonemsl, pemenuns. — 2017. — T. 3, Ne 5. — C. 53-59.

Homas crparerus HBP wa mepuonm ¢ 2022 mo 2026 roasl ¢okycupyercs Ha Tpex
HanpaBJIeHUsAX: MoOmnm3anmus pecypcoB (B ToM uucie, 30% ¢QuHaHCHMpOBaHHS B MECTHBIX
BANIOTax), (PMHAHCHPOBAHUE TPOEKTOB, a TAK)KE€ MHCTUTYHHMOHAIBHOE pPa3BUTHE (YyBEIMYCHUE
JIOJIA KCHIIUH B pykoBoiacTBe 10 40%). ['maBHOUW MLenbl0 sIBJISETCS NpeBpalleHue OaHKa B
3¢ (PEeKTUBHOTO MapTHEpPa pPa3BUBAIOIIMXCS CTPaH, OOECMEYMBAIONIETO YCTOWYMBOE pPAa3BUTHE,
NpUBJIEKasi TOCYIapCTBEHHbIE M YacTHbIE MHBECTUIIUH, B TOM uucie, 40% ¢uHaHcupoBaHUS Ha
IPOEKTHI IO OOphrOe ¢ M3MEHEHNEM KJIMMaTa. BBIoTHeHne 3TOH pOrpaMMBbI JTOJHKHO TIOBBICUTh
Biusinne HBP kak ¢punancoBoro uHctutyTa [3].

B 2015 roxy munauctpsl punancoB BPUKC o6cyxmaanu co3nanne anbrepHatuBel SWIFT
— HE3aBUCHMOI MHOTOCTOPOHHEH IJIaTeKHON CUCTEMBI, 3allIUIIAIONIEH CTPaHbl OT IPOU3BOJIBHBIX
pEIIeHHIA TOCYJapCTB, KOHTPOIUPYIOMINUX CYIIECTBYIOIIHE CUCTEMBI.

Nuunmatuea BRICS Pay nampaBnena Ha co3gaHMe €IWHON CUCTEMBl O€3HATMYHBIX
pacyeToB B HaMOHAIBHBIX BamoTax ctpad bPUKC. [TunotHeni mpoekT 3amymieH B FOAP B 2019
rojy, a nmoyHoe GpyHKIHOHUpoBaHue oxuaaercs k 2025 roxy [14].

KBotet MB®, koTOpHBIE BBIpaXkatoTCs B CHEMabHBIX ITpaBax 3auMcTBoBanus (CIP), mis
rOCYJIapCTB-UWICHOB OINPENIENSIOT 100 FOJ0COB MPHU NPUHATHH PEIIEHUH, MAaKCUMAIIBHYIO CyMY
KpeautoBaHus oT MB®, konndecTBO (hMHAHCOBBIX PECYpCOB, KOTOpPbIE HEOOXOIMMO TepeaaTh B
¢onn. IlepecmoTp pacmpeneneHuss KBOT MHPOBOIUTCS COBETOM ympamisomux MB®  kak
MHHHAMYM OJIMH pa3 3a maTh Jjet [11].

«14-i1 nmepecmoTp kBOT Ob1 cornacoBad B 2010 roxy, Ho Tonbko B 2016 roay BCTymui B
cuiy. B pesynbrare 14-ro nepecmMoTpa KBOT UX 00Nl pa3Mep J10JKEH ObITh YBEJIUYEH BABOE - C
238,4 mupn SDR nmo 476,8 mupn SDR, kpome Toro, 6onee 6% KBOT mepepacnpenensercss oT
pPa3BUTHIX CTpaH pa3BuBaomMMcsd. B urtore Kurtail craHeT TpeTbUM IO pa3Mepy KBOTHI

5 https://www.ndb.int/about-ndb/shareholding/



rocynapctBoMm - wieHoMm MB®, a bpasunus, Unausa, Kurtait u Poccus BovimyT B umncio 10
KPYTMHEHIINX aKIHOHEPOB (hoHa.»°

bnaronapst sToit pedpopme kBothl GoabmmHcTBa cTpaH bPUKC (kpome FOAP) cunbhO
yBenmuuIUiIKCh. XoTsa Kurail momyunn Hanbosnplee yBeluyeHne, OHO HE OTPA3UIIO €ro peabHOro
sKoHOMHYecKOro Beca. B MB® nons Kutas (6,42%) 3HaYMTEIBHO MPEBBIIIAET JOJIH OCTAIbHBIX
ctpad BPUKC: Poccun (2,72%), Unnuu (2,76%) u bpazwnuu (2,32%), a KOAP (0,64%) cuusnna
cBoto kBoty. O6mas nonst BPUKC Beipocna no 14,81%, Ho npeumytiectBa pehopMbl B OCHOBHOM
nocranuch Kurtaro, n3MeHeHus JUIsl IPYTUX cTpaH ObUTM MUHUMAJIBHBI, YTO OTPAKECHO B Ta0JIHIIC
1. B 2020 roxy nosmxeH ObLT IPOUTH CAEAYIOIMIMMA 15-1 mepecMoTp KBOT, OHAKO OH OBLI MPU3HAH
HECOCTOSIBIIMMCS U OKa3ajcs 0e3pe3ysbTaTUBHBIM [2].

B 2023 rony ynpasnsromuii coetr MB® 3aBepmmn padoty Hag 16-M mepecMoTpoM KBOT
U yTBepaua ux ypenndenue Ha 50% (238,6 mupa. C/IP), B utore o0mias cymMma KBOT COCTaBHIIa
715,7 map. C[LP.7

Tabmuna 1.
Jomu ctpan BPUKC B MB® nocine 14-ro nepecmotpa kBot (%)
Crtpanbl KBoTBI l'osioca B MB®
[Tocne 14-ro nepecmotpa

Kuraii 6,42 6,09
Poccus 2,72 2,6
Uunus 2,76 2,64
bpazwmms 2,32 2,23
IOAP 0,64 0,64
Crpanbsl BPUKC, Bcero 14,86 14,2

Hcrounuk: https://www.imf.org/en/About/executive-board/members-quotas
Taxum oOpazom, Tpancopmalis MEKIyHAPOIHBIX (PUHAHCOB — JUIMTEIBHBIN MpoLIecC, B
kotopoM rpymma BPUKC urpaer Bc€ Oosiee 3amMeTHYIO M BaKHYIO POJib, TIpesiarasi pa3jindHbIe
B3IUISIABL U IIOAXOMBL.
IlogBoast WTOrM, HEOOXOAMMO BBEIAEIWTL 3HauMMmble gocTkenuss BPUKC B
TpaHcpopMaIi MEeKIYHAPOTHBIX (PUHAHCOB:

° VYBennuenue kBotT crpad bBPUKC B MB®, ocobenno Kutasi, HOBBICHIIO UX BIHSHHE
Ha IIPUHATHE PELICHUN B 3TOM KIIFOUYEBOM MEKIYHAPOAHOW OPraHU3alUN.
. Hoseiii 6anx pazsutus (HBP) BPUKC u npyrue mHunuaTuBbl HampaBiieHbl Ha

yMeHbIlIeHHE 3aBUcuMocTH oT gjostapa CIIIA, mnpemaras anbTepHaTHMBHBIE HCTOYHUKU
(buHaHCUPOBAHUS JJIsl CTPAH-YJICHOB U APYTUX Pa3BUBAIOLINXCS FOCYAapCTB.

. ®okyc Ha ycronuuBoM pasButuu: Muunmatueel bPUMKC 4vacto nmomuépkuBaror
BaXHOCTb YCTOMUYMBOTO pPa3sBUTHS W 3€JI€HOM HSKOHOMHKH, YTO BIMsAET Ha (OpMHUpPOBaHHE
r100anbHON (PMHAHCOBOM TTOBECTKHU JTHSI.
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